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Important update about the RLP Global Equity 
Select fund. 

Your pension <plan is> <plans are> currently invested in the RLP Global Equity 

Select fund. 

5R\DO /RQGRQ $VVHW 0DQDJHPHQW KDV QRWL¿HG XV WKDW LWV *OREDO (TXLW\ 6HOHFW 

fund is nearing capacity and will suspend future investment soon.

Consequently, we’re stopping any further investment into the RLP Global Equity 

Select fund from 18 April 2024 (or the actual date when Royal London Asset 

Management suspends new investment if this is before 18 April 2024). 

How does this impact me? 

You’ll still be able to take money out of the RLP Global Equity Select fund, but 

you won’t be able to pay any more into it. <If Rebalancing><And we won’t apply 

rebalancing to any money that’s invested in the fund.> 

<If Rebalancing><Regular contributions we receive after 18 April 2024, which 

would normally be allocated to the RLP Global Equity Select fund, will instead 

EH DOORFDWHG WR WKH 5/3 *OREDO (TXLW\ 'LYHUVL¿HG (5HGLUHFWHG) IXQG.!

<If Not Rebalancing><Regular contributions we receive after 18 April 2024, 

which would normally be allocated to the RLP Global Equity Select fund, will 

LQVWHDG EH DOORFDWHG WR WKH 5/3 *OREDO (TXLW\ 'LYHUVL¿HG (5HGLUHFWHG) IXQG, 

unless you give us alternative instructions. You can do this at any time.> 

:KDW LV WKH GLffHUHQFH EHWZHHQ WKH IXQGV" 

%RWK WKH 5/3 *OREDO (TXLW\ 6HOHFW IXQG DQG WKH 5/3 *OREDO (TXLW\ 'LYHUVL¿HG 

(Redirected) fund are targeted to outperform the MSCI World Index, and your 

fund charge will remain the same. The RLP Global Equity Select fund is more 

concentrated and will ordinarily hold 25-45 stocks, whereas the RLP Global 

(TXLW\ 'LYHUVL¿HG (5HGLUHFWHG) IXQG ZLOO LQYHVW LQ 175-225 VWRFNV. %RWK IXQGV  

are managed by the same fund manager and supporting team. 
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Your pension plan is currently invested in the RLP Global Equity Select fund.

Royal London Asset Management has notified us that its Global Equity Select

fund is nearing capacity and will suspend future investment soon.

Consequently, we’re stopping any further investment into the RLP Global Equity

Select fund from 18 April 2024 (or the actual date when Royal London Asset

Management suspends new investment if this is before 18 April 2024).

How does this impact me?

You’ll still be able to take money out of the RLP Global Equity Select fund, but

you won’t be able to pay any more into it.

Regular contributions we receive after 18 April 2024, which would normally be

allocated to the RLP Global Equity Select fund, will instead be allocated to the

RLP Global Equity Diversified (Redirected) fund.

What is the difference between the funds?

Both the RLP Global Equity Select fund and the RLP Global Equity Diversified

(Redirected) fund are targeted to outperform the MSCI World Index, and your

fund charge will remain the same. The RLP Global Equity Select fund is more

concentrated and will ordinarily hold 25-45 stocks, whereas the RLP Global

Equity Diversified (Redirected) fund will invest in 175-225 stocks. Both funds

are managed by the same fund manager and supporting team.

007RLGJE1D220366000001

R
L

G
J
E

_
1
_
D

2
2

0
3
6
6
_
1
3
0
3
2
4
\0

0
0
0
0
1
\1

\1
o
f2

\

Plan number

mailto:CustomerQueries@royallondon.com
http://royallondon.com/GES/


Page 2 of 2

The Royal London Mutual Insurance Society Limited is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority  

DQG WKH 3UXGHQWLDO 5HJXODWLRQ $XWKRULW\. 7KH ¿UP LV RQ WKH )LQDQFLDO 6HUYLFHV 5HJLVWHU, UHJLVWUDWLRQ QXPEHU 117672. ,W SURYLGHV OLIH DVVXUDQFH DQG SHQVLRQV.  

5HJLVWHUHG LQ (QJODQG DQG :DOHV, FRPSDQ\ QXPEHU 99064. 5HJLVWHUHG RI¿FH: 80 )HQFKXUFK 6WUHHW, /RQGRQ, (&30 4%<. 5R\DO /RQGRQ 0DUNHWLQJ /LPLWHG LV DXWKRULVHG 

DQG UHJXODWHG E\ WKH )LQDQFLDO &RQGXFW $XWKRULW\ DQG LQWURGXFHV 5R\DO /RQGRQ¶V FXVWRPHUV WR RWKHU LQVXUDQFH FRPSDQLHV. 7KH ¿UP LV RQ WKH )LQDQFLDO 6HUYLFHV 5HJLVWHU, 

UHJLVWUDWLRQ QXPEHU 302391. 5HJLVWHUHG LQ (QJODQG DQG :DOHV FRPSDQ\ QXPEHU 4414137. 5HJLVWHUHG RI¿FH: 80 )HQFKXUFK 6WUHHW, /RQGRQ, (&30 4%</.

0DUFK 2024 124146 /7 33 / 0037

We’re happy to provide your documents in a different format,  

such as Braille, large print or audio, just ask when you get in touch.

RLP Global Equity Select RLP Global Equity Diversified (Redirected)

About the fund The fund aims to deliver long-term capital growth by investing in

a portfolio of global equities, diversified by country, sector and

life cycle. The equities in which the fund invests may be from

both developed and emerging market countries and from any

sector, industry or market capitalisation.

Unconstrained in approach, the fund gives no consideration to

the composition of the Index in the construction of the portfolio

which, having typically 25 to 45 holdings, is concentrated  

in nature.

The fund aims to deliver long-term capital growth by

investing in a portfolio of global equities, diversified by

country, sector and life cycle. The equities in which the

fund invests may be from both developed and emerging

market countries and from any sector, industry or

market capitalisation.

Investing in currently undervalued companies that the

manager believes can create wealth for shareholders,

the fund typically has 175 to 225 holdings.

%HQFKPDUN MSCI World Net Total Return Index MSCI World Net Total Return Index

Annual

Management

Charge

1.00% 1.00%

Fund Manager Peter Rutter Peter Rutter

For more information, please visit UR\DOORQGRQ.FRP/*(6/ or scan this code using your 

smartphone or tablet.

<IF Rebalancing><What happens next? 

If the RLP Global Equity Select fund opens up to further investment in the future, we’ll invest any 

UHJXODU FRQWULEXWLRQV WKDW KDYH EHHQ UHGLUHFWHG WR WKH 5/3 *OREDO (TXLW\ 'LYHUVL¿HG (5HGLUHFWHG) 

fund into the RLP Global Equity Select fund the next time your plan is rebalanced.> 

<IF Not Rebalancing><What happens next? 

$Q\ UHJXODU FRQWULEXWLRQV WKDW KDYH EHHQ UHGLUHFWHG WR WKH 5/3 *OREDO (TXLW\ 'LYHUVL¿HG (5HGLUHFWHG) IXQG ZLOO UHPDLQ 

there until you give us an alternative instruction.> 

1HHG PRUH LQIRUPDWLRQ" 

:H UHDOLVH LW FDQ EH GLffiFXOW WR PDNH GHFLVLRQV LQ XQFHUWDLQ DQG FKDOOHQJLQJ WLPHV. ,I \RX¶UH XQVXUH ZKDW WR GR, \RX 

VKRXOG VSHDN WR \RXU ¿QDQFLDO DGYLVHU. ,I \RX GRQ¶W KDYH RQH, \RX FDQ ¿QG GHWDLOV RI DGYLVHUV LQ \RXU DUHD E\ YLVLWLQJ 

UR\DOORQGRQ.FRP/¿QG-D-¿QDQFLDO-DGYLVHU/ 

Advisers may charge for their services – although they should agree any fees upfront. 

,I \RX KDYH DQ\ TXHVWLRQV, SOHDVH GRQ¶W KHVLWDWH WR FRQWDFW XV RQ WKH QXPEHU JLYHQ RQ WKH ¿UVW SDJH RI WKLV OHWWHU. :H¶OO EH 

happy to help. 

Yours sincerely 

Ken Scott 

Head of Investment Solutions, Royal London

For more information, please visit royallondon.com/GES/ or scan this code using your

smartphone or tablet.

What happens next?

Any regular contributions that have been redirected to the RLP Global Equity Diversified

(Redirected) fund will remain there until you give us an alternative instruction.

Need more information?

We realise it can be difficult to make decisions in uncertain and challenging times. If you’re unsure what to do, you

should speak to your financial adviser. If you don’t have one, you can find details of advisers in your area by visiting

royallondon.com/find-a-financial-adviser/

Advisers may charge for their services – although they should agree any fees upfront.

If you have any questions, please don’t hesitate to contact us on the number given on the first page of this letter.

We’ll be happy to help.

Yours sincerely

Ken Scott

Head of Investment Solutions,

Royal London
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